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Treasurer’s Report 

2021 

Few members of our community look forward to the presentation of the treasurer’s 

report at the annual meeting.  The report is an important and essential assessment of 

the Society’s financial health.  The report for a vibrant society is boring.  This Falmouth 

Historical Society’s treasurer’s report for 2021 is boring, and that is good. 

This year we boiled down the treasurer’s report into the four charts shown on the next 

page.  These will be presented during the brief business portion of the annual meeting.  

For those who wish to know more, detailed reports are provided on the following pages. 

Our annual meeting is taking place in January.  Our fiscal (budget) and tax year runs 

from July through June.  This report covers the past calendar year which spans the 

second half of fiscal year 2021 and the first half of 2022.  Because we are using a 

different reporting period, this calendar year report doesn’t match our tax year filings to 

the federal and state governments.   

Only one of the several financial reports unique to not-for-profit organizations—the 

balance sheet—is included here.  The Society’s programs are Collections (“Preserving 

the heritage of Falmouth and making it accessible to the community”), Research 

(“Discovering the stories of Falmouth”), and Education (“Telling the story of Falmouth—

often through others—to the community”).  Program-related expenses for Collections 

are shown on the Expenses chart.  Covid has prevented the Society from conducting in-

person educational programs.  While we are expending a great deal of volunteer time 

on Research and Education, costs are insignificant.  This will change as conditions return 

to normal. 

Questions about the treasurer’s report should be sent to info@thefhs.org. 
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Falmouth Historical Society — Financial Summary at a Glance 

 

 

Finished the year in the black 
(Net gain $2,222 + $3,000 for grant) 

Expenses closely followed approved budget plus directed donations 
(MAJCO Roofing of Falmouth donated $700 repair to barn roof) 

 

 
 

• Investment income ($5,000) is withdrawal from long-
term savings at Maine Community Foundation 

• Grant ($3,000) is restricted for scholarship  
 

  



 

3 

BALANCE SHEET AS OF 31 DEC 2021 

  

Assets 
Without Donor 

Restrictions 
 

With Donor 
Restrictions 

 Total 

      
Checking 2,151    2,151 

Savings 6,624  3,000  9,624 

Inventory 3,773    3,773 

Petty Cash 117    117 

Undeposited Funds      

Accounts Receivable      

Total Current Assets 12,665  3,000  15,665 

      

Land and Buildings 265,100    265,100 

Fire Truck 35,000    35,000 

Investments 15,387    15,387 

Total Long-Term Assets 315,487    315,487 

Total Assets 328,152  3,000  331,152 

      

Liabilities      

Accounts Payable 173    173 

Maine Revenue Services Payable 30    30 

Total Current Liabilities 203    203 

Total Liabilities 203    203 

      

Net Assets      

Net Assets Beginning of Year 325,727    325,727 

Change in Net Assets 2,222  3,000  5,222 

Current Net Assets 327,949  3,000  330,949 

Total Liabilities and Net Assets 328,152  3,000  331,152 

 

1. Period is calendar year for annual report; fiscal/tax year is Jul-Jun. 

2. Form 990 would include a net accrual adjustment to current unrestricted assets. 
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ACCOUNT BALANCES AS OF 31 DEC 2021 

Checking—Society Checking—Internet Savings—Museum 

$1,017.20 $1,133.92 $9,623.76 
  

Maine Community Foundation—The FHS Fund $15,387.35 

PayPal $0.00 

Venmo $0.00 

 

Accounts receivable = $0.00 

Accounts payable = $172.55 

Sales tax payable = $29.81 

LIQUIDITY AS OF 31 DEC 2021 

  

Operating Accounts Balance $11,778 

Plus Accounts Receivable $0 

Less Accounts Payable + Sales Tax $202 

Less Remaining Budgeted Expenses $6,375 

Less Grant Restrictions $3,000 

Plus Estimated Revenue from 
Dues/Donations 

$2,455 

Projected Fiscal Year-End Balance $4,656 
 

Days Cash on Hand 365 

Change in Net Assets for 2021 $2,222 
 

The liquidity report projects the balance in the Society’s operating (cash) accounts at the end of the fiscal year as well as 

how long that balance would carry over into the next fiscal year.  Liquidity gives the Society Board of Directors an 

assessment of the Society’s solvency. 
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INCOME AND EXPENSE FOR 2021 
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BUDGET VS. EXPENSE FOR 2021 

 

Expenses for 2021 were within $50 of the approved budget plus directed donations! 

Budget is the approved budget for the second half of fiscal year 2021 and the first half of fiscal year 2022 

Budget+Donated is the budgeted amount plus directed donations: $2,237 including in-kind ($899) and donated out-of-

pocket expenses ($1,338).  MAJCO Roofing of Falmouth graciously made an in-kind donation of repairs to the barn’s roof 

ridge ($700).  Society volunteers were generous by providing necessary office materials. 

Expense is actual expense from Activity Report 

Variance is difference between Expense and Budget+Donated 

Merchandise is a placeholder in the budget for planned transfers from operating accounts to inventory (removed for clarity) 

Approved budget included $500 for Maintenance (septic) in 2021 that was deferred to 2022 

 

 

NEW MERCHANDISE INVESTMENT AS OF 31 DEC 2021 

 

Potential profit after investment is recovered: $710 
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SALES ACTIVITY 

 

 

Report does not include $79.53 received in royalties from Falmouth Images book. 

“Sticker price” of merchandise includes sales tax ($29.81) making gross sales (including tax) $578.00.  Member discounts 

were $6.00 bringing total of list price for merchandise sold to $584. 

Uninventoried merchandise are items such as note cards which have not been added to the service catalog. 


